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d) The Conference of the Parties shall, at its first session, review the adequacy of subparagraphs (a) and (b)
above. --- Based on this review, the Conference of the Parties shall take appropriate action, which may include
the adoption of amendments to the commitments in subparagraphs (a) and (b) above. (Article 4-2-d)
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The Conference of the Parties shall define the relevant principles, modalities, rules
and guidelines, in particular for verification, reporting and accountability for
emissions trading. The Parties included in Annex B may participate in emissions

trading for the purposes of fulfilling their commitments under Article 3. Any such

trading shall be supplemental to domestic actions for the purpose of meeting

quantified emission limitation and reduction commitments under that Article.
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105th CONGRESS 1st Session S. RES. 98
IN THE SENATE OF THE UNITED STATES dJune 12, 1997
Resolved, That it is the sense of the Senate that--
(1) the United States should not be a signatory to any protocol to, or other agreement
regarding, the United Nations Framework Convention on Climate Change of 1992, at
negotiations in Kyoto in December 1997, or thereafter, which would--

(A) mandate new commitments to limit or reduce greenhouse gas emissions for the
Annex I Parties, unless the protocol or other agreement also mandates new specific scheduled
commitments to limit or reduce greenhouse gas emissions for Developing Country Parties
within the same compliance period, or

(B) would result in serious harm to the economy of the United States; and
(2) any such protocol or other agreement which would require the advice and consent of the
Senate to ratification should be accompanied by a detailed explanation of any legislation or
regulatory actions that may be required to implement the protocol or other agreement and
should also be accompanied by an analysis of the detailed financial costs and other impacts on
the economy of the United States which would be incurred by the implementation of the
protocol or other agreement.
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