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Stability and Growth Pact®Z

As German politicians of all hues agree, their country is firmly on course for a fourth consecutive breach of
the pact.. --- he was also forced to side with his French counterpart last year to force a suspension of the
sanctions initiated by Brussels because of both countries' repeated breaches. --- Mr_Almunia knows it
would be politically unwise to relaunch sanctions against Germany under the pact while a revamp of the
rules is under way. --- if economic growth failed to reach the European Commission's forecasts, it would
be considered an "exceptional circumstance"”, allowing a deviation from the pact. Financial Times Dec. 13,
2004
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