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uncertainties, lack of participation of poor countries, economic burden, political impossibility of ratification at Senate
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3. Modalities and procedures for a clean development mechanism as
defined in Article 12 of the Kyoto Protocol
® Emphasizing that public funding for clean development mechanism
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counted towards the financial obligations of Parties included in
Annex I,
® Recognizing that Parties included in Annex I are to refrain from

using certified emission reductions generated from nuclear facilities

to meet their commitments under Article 3, paragraph 1,
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THE rehabilitation of nuclear power has been as fast as it has been remarkable.
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Proposed Cap allowed Additional JI/CDM limit
1 period 2005 verified cap 2008-2012 (in relation | emissions in 2008-2012

Member State cap emissions 2008-2012 to proposed) 2008-20124 in %2
Austria | 330 | 334 | 328 | 3076w | 035 | 10
Belgium | 621 | 55589 | 633 | 585(924%) | 50 | 84
Cyprus | s7 | 51 | 712 | s4807%) | na | 10
Czech Rep. | o976 | 85 | 1019 | 868(852%) | na | 10
Estonia | 19 | 1262 | 2438 | 1272(522%) | 031 | 0
IFinland | 455 | 31 | 396 | 376(48%) | 04 | 10
France | 1565 | 131.3 | 1328 | 1328(100%) | 51 | 135
Hungary | 813 | 260 | 307 | 269(87.6%) | 143 | 10
Germany | a9 | a4 | a2 | as31(9a%) | 110 | 12
Greece | 744 | 73 | 755 | 691(915%) | na | 9
lIreland | 223 | 224 | 226 | 223(86%) | na | 10
taly | 2231 | 2255 | 209 | 1958(93.7%) | nk4 | 1499
Latvia | a6 | 20 | 77 | 343(445%) | na | 10
Lithuania | 123 | 66 | 166 | 88(3%) | 005 | 20
‘Luxembourg | 34 | 2.6 | 3.95 | 2.5 (63%) | n.a. | 10
Malta | 29 | 198 | 29 | 21(%) | na | tbd
Netherlands | 953 | 835 | 904 | 858(49%) | 40 | 10
Poland | 2391 | 2031 | 2846 | 2085(733%) | 63 | 10
'Slovakia | 305 | 252 | 43 | 309(748%) | 17 | 7
'Slovenia | 88 | 87 | 83 | 83(100%) | na | 1576
'Spain | 1744 | 1829 | 1527 | 1523(99.7%) | 678 |  ca20
'Sweden | 29 | 193 | 252 | 228(05% | 20 | 10
UK | 2453 | 24249 | 2462 | 2462(100%) | 95 | 8
'SuMm | 2109 | 1947.867 | 2101.64 | 190343 (905%) | 5384 | -

W The figures indicated in this column comprise emissions in installations that come under the coverage of the scheme in
2008 to 2012 due to an extended scope applied by the Member State and do not include new installations entering the
scheme in sectors already covered in the first trading period.

2 The JI/CDM limit is expressed as a percentage of the member state’s cap and indicates the maximum extent to which
companies may surrender JI or CDM credits instead of EU ETS allowances to cover their emissions. These credits are
generated by emission-saving projects carried out in third countries under the Kyoto Protocol’s project-based flexible
mechanisms, known as Joint Implementation (JI) and the Clean Development Mechanism (CDM).

Bl Including installations which Belgium opted to exclude temporarily from the scheme in 2005

M taly has to include further installations. The amount of additional emissions is not known at this stage.

Bl additional installations and emissions of over 6 million tonnes are already included as of 2006.

18 verified emissions for 2005 do not include installations which the UK opted to exclude temporarily from the scheme in
2005 but which will be covered in 2008 to 2012 and are estimated to amount to some 30 Mt.

[ The sum of verified emissions for 2005 does not include installations which the UK opted to exclude temporarily from
the scheme in 2005 but which will be covered in 2008 to 2012 and are estimated to amount to some 30 Mt.

Source : http://ec.europa.eu/environment/climat/2nd_phase_ep.htm
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Figure 4.2 Comparison of 2005 EU-15 emissions with hypothetical target paths towards the
EU-15 Kyoto target

Index 100 = base-year level

102 7 Kyoto Protocol
commitment
100 - period
98.0 2008-2012
98
Distance to target path
96
94 -
927 EU-15 Kyoto target
90 A
88
86 T T T T T T T T T T T T T T T
1990 1995 2000 2005 2010
EU-15 greenhouse gas emissions l o L Bl
- d Kyot hani
—— EU-15 Kyoto target (2008-2012) and kyolo mechanisms
Hypothetical linear target path with carbon sinks and Kyoto mechanisms
Hypothetical linear target path without carbon sinks and Kyoto mechanisms
Note: The Kyoto mechanisms are projected to account for 2.5 % of the EU-target of an 8 % reduction, and the carbon sink

activities are projected to contribute to an additional 0.9 %. Thus, both hypothetical linear target paths presented here
start at 100 in 1990, but in 2010 one reaches 92.0 while the other reaches 92.0 + 3.4. For more information on Kyoto
mechanisms and carbon sinks, see Chapters 7 and 9.

Source: EEA, based on EU-15 Member States greenhouse gas inventories and projections.
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Figure 5.1 Past and projected greenhouse gas emissions aggregated for the 12 new Member

States
Index 100 = 1990 level
120 4 Kyoto Protocol
commitment
period 2008-2012
100 Ffm oo e e o o e o o o e o e e e e e e e e sssssossossosso-soee-
80.7 79.9
80 .
72.2
s 77.7
60 +
40 |
20
O ] ] ] ] ] ] ] ] ] ]
1990 1995 2000 2005 2010
New Member States greenhouse gas emissions
New Member States projections with existing measures
New Member States projections with existing and additional measures
Note: For Estonia, Hungary and Latvia, the projections used in last year's report are used here as no new data were available.

Malta provided only projections for CO,.

Source: EEA, based on new Member States greenhouse gas inventories and projections.
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1999 6Pl 4P 11 2P{kWh 0.32PfkWh A0BY%
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Box 6 Calculating total allocations for the Macro- and Microplan
Basic formula for the Allocation Plan
IMacroplan = Microplan
emissions budget for Compliance
energy & industry factor
YETs. _E&r = YET,-YPB.-Y EA].CF+7Y (Special CHP)+ ¥ PBy + ¥ EA + reserve
S S N I A
Survey Statistics Survey Special allocations Forecast
Legend:
CF: Compliance factor CHP: Combined heat & power generation
E&I: Energy and industry PE: Process related emissions
ET: Emission trading segment EA: Early Action
B: Baseling period
T: Allocation perniod
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H#it  Dutch Climate Policy  http:/www.vrom.nl/international

(&#}9) The Economist July 28, 2001

What next, then?

The EU has averted the collapse of a UN treaty on global warming

Fh

Soon after that fiasco, George Bush came into office—and promptly declared that he would have nothing to do with Kyoto.
That, too, helped to focus minds in Bonn. The third factor was that the EU desperately needed Japan's ratification, without
which the treaty cannot enter into force at all. To win that support, negotiators changed tack on the use of carbon *sinks” and
flexible trading mechanisms that should reduce Kyoto's cost.

el

Eileen Claussen's Pew Centre represents several dozen big American firms (including United Technologies, IBM and DuPont)
that have publicly called for action on climate change. She reckons that this backlash could add up to a new climate-change
strategy. Start, she says, by setting clear rules for recording and disclosing greenhouse gas emissions. What is then needed is a
mandatory emissions-trading system. Designed properly, “such a system could be made compatible with the Kyoto
framework in the hope that some day the two could be merged.”

Maybe. But in the long run, America will be “merging” not with Bonn but with what comes after Bonn. This week's flexible
pact deals only with the treaty's first time period (till the end of this decade or so) and calls for no cuts in emissions by poor
countries. By 2005 or so, the next big round of negotiations over the following decade's cuts will be under way—and China
and India, not just the EU, will be involved. Developing countries have already made clear their central demand: that
emissions targets be based not on political and economic might, but on population. That could prove a bigger obstacle, even,
than Mr Bush.

12
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(%1 0) COP/MOP 1

3-9. Commitments for subsequent periods for Parties included in Annex I shall be

established in amendments to Annex B to this Protocol, which shall be adopted in
accordance with the provisions of Article 21, paragraph 7. The Conference of the
Parties serving as the meeting of the Parties to this Protocol shall initiate the
consideration of such commitments at least seven years before the end of the first
commitment period referred to in paragraph 1 above.

9-1. The Conference of the Parties serving as the meeting of the Parties to this
Protocol shall periodically review this Protocol in the light of the best available

scientific information and assessments on climate change and its impacts, as well
as relevant technical, social and economic information. Such reviews shall be
coordinated with pertinent reviews under the Convention, in particular those
required by Article 4, paragraph 2(d), and Article 7, paragraph 2(a), of the
Convention. Based on these reviews, the Conference of the Parties serving as the
meeting of the Parties to this Protocol shall take appropriate action.

(&#t1 1) The Economist, Feb. 18, 2002

I The heat is intense

. . 090—100
United States, 1990=100 140
130
GDP
120
= 110
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2MISSIONs
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1900 91 97 93 94 95 9F OF 98 99
*Carbon dioxide emissions per dellar of GOP
Spurces: Councl of Economic Advisars; Energy Infarmation
.ﬂn]l;ﬂr_‘:,u,: Evvvirgrmierlal Defence

13




H14—15E HMEEHZOEU., 72U ORI
(BEH1 2) RRFEEA RN
BARCHFLEEUNELS OGP EEAOEF RV BAL

20 B % —
w < 0022012 T B 4B
Jy A0 w190 V
_ll'_ ”"---.._._
150 2 —z o
fm]t = 20022012 REfrlgond = 151 _‘_ﬂé
——
100 B =
. ................... . .. . .
Hﬁ{ a9 78
=0
X
1920 1995 1999 2000 2012

CHEFEENSEHGDP: B (Z001Fifi#). H &(2000F##)1)

14



