Cap & Trade

(grand fathering)

Banking Borrowing

Early Action

A =HE x G x EE x C




C
OTC or Exchange
EU ) 2005 1 1
Title http:/Avww.epa.gov/acidrain
ref. CO2

option, swap, forward, future

NCEP (National Commission of Energy Policy) 2004 12
CO2 2010 2.4%
$7/tC0O2 Hybrid

Negotiated Agreement
EU
CO;

BAU

EE


http://www.epa.gov/acidrain

OECD

3.4Mt/CO2 13.5Mt/CO2
2010 13 2008 2006 2004 2002
BAU PBP

OECD

The economic efficiency of voluntary approaches is generally low — as they seldom incorporate mechanisms to equalise
marginal abatement costs.(OECD 2003)
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