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Achieved | Amount bought (+) o )
2020 target| domestic | or sold (-) in 2020 Re;{]“;[??r'; n ‘a;rgfbl‘;"r: Smo:;fk‘gf
vs1990 reduction in via the carbon baseline s % of baseline
emissions | 2020 vs 1990| marketasa%of | oo amiSSions
emissions 1990 emissions
Developed
countries -31 % -22% 9%
EU -30% -20% 10%
LISA -24% -9% 15%
Japan -24% -6% 18%
Russia -38% -46% -8%
Developing
countries -19% £%
China -20% -6%
Brazil -20% -6%
India -13% -4%
Source: JRC, [PTS. POLES
(BEF2) £H9smERDICKDSIRX ME
Cost penalty (ratio to complete participation)
Big five countries 3.16
Big four countries plus WE 2,29
All major (EU plus big nine) 1.68

W. Nordhaus, “A Question of Balance”, Yale University Press 2008
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GDP loss (%) E'z#y}j%gﬁﬁi%
0] 4.07 CO2 KT (%) GDP loss (%)
10 3.86 0 51.75
20 3.62 10 56.57
30 3.36 20 61.40
40 3.05 30 66.22
50 2.68 40 71.05
80 0.85 50 75.87
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5 models show similar outcomes
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1 REOXRBMEB (E4X VA, &) 60
2 WTO F—NRET7 oz VA R#E 0
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