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e SRREN (Special Report on renewable energy sources) 2011
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Economist, Oct. 15, 2011

e Green Growth. E M. E%ﬂﬁ(%#ﬁi)

Mr. Obama’s subsidies for green technology fattened the bottom line of a
few chosen firms but did very little to spur jobs (Economist, Sept. 10, 2011)
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Solar-Nuclear Kilowatt-Hour Cost Comparison
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Figure 1: The Historic Crossover — Solar photovoltaic costs are falling as new nuclear costs are rising.’

1, RIEFEBEBDORDIZIECTEL NT=EHD non-peer reviewed paper
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Blackburn et al. Solar and Nuclear Costs —The Historic Crossover
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The solar industry is taking off, but that does not justify the wasteful
subsidies that created it. (B D IEXN Z=14)

The green jobs they were meant to bring are largely, though not entirely,
in China. (EEI TOERIBEM ? >HEAN)

Opportunity costs of programmes so expensive.

Left governments paying through the nose for whatever the industry can
ship, rather than encouraging true innovation. (3 i &% ? )

In 2008 and 2009, the average price of a solar panel halved. Yet European
subsidies for solar power hardly fell. Hence last year’s surge in demand.

The cost to European electricity users was enormous. (A )

So Europe’s regulators have moderated their largesse. France announced a
moratorium on its feed-in tariff last December, and Italy and Germany also

made their subsidies less generous. (FX THO R ELDENE)

Wider economic ills in Europe have given investors further pause, causing
European demand for solar panels to plummet. In Germany, annual sales
are expected to fall by more than 30%. The Economist, October 15, 2011
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