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15 The universal race to create green jobs is the latest example. Led by China and America, support
for green tech is rapidly becoming one of the biggest industrial-policy efforts ever. Spain, blinded by
visions of a solar future, subsidised the industry so lavishly that in 2008 the country accounted for
two-fifths of the world’s new solar-power installations by wattage. This week it slashed its subsidies,
but still has a bill of billions.
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